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1D $WRFIDS¥R 4( 8P D 1RYD /IQIXDIJHP SDW D ,QFDSDFIGDGH ,366 ? GRWDYDQWA QHWH
GRFXP HQWR DSHQDV 4( ? R FRP SWIRP DMAR « XP YD®RU IXQGDP HOQWO TXH SDXVID VIRGD D
DFWYIGDGH H R VHUMER SIHWIGR HP  SIROGRV FQHQWAY QRUMDQGR VP E«P R Y QFX® DIHFVIAR
TXH TXDA XHUFR@E RWGRU? SWRIMRQDORX YRXQWEUR ? HWDEH®IFH FRP D FDXVD GD 4 (

2 YRXQVDUDGR QD 4 ( DWXP X WH GHVGH D DEHUAXWD GH SRUDV GHWID RU DQY De¥R FRP R XP
SIOUGHWALP LODOQW SHWP IMOQGR GDUD FRQKHFHUR WDEDM®&R GHWHQYROIGR H P DLV IP SRUWDQWA
FROQWIEXIQGR GHFIMYDP HQWA SDUWD D FUDS¥R H VXWHOQVIDE¥R GH WHGHV VRFLDLY GH VXSRUM H SDUWD D
VRFIDQ@] D&¥R GRV FAQHQWAV GH IRWP D GHMQWAWHWDGD DXWQWED H DIHFVWRVD

2 9RXQWUR « D SHWRD TXH GH IRWP D @QYUIH H LHVSRQWEYHOW FRP SWRP HW GH DFRWGR FRP DV
VXDV DSMG: HV SWSUDVH QR VHX VP SR @QYUH D WIHD@ DUXP 3RJ WP D GH 9 RXQVIDUDGR

$ /HL Q| GH GH 1RYHP E(R HWDEH®IFH DV EDWHV GR HQTXDGWDP HQWR MUGLFR GR
YROXQVDUDGR GHILQIQGR R FRP R XP FROMQVR GH DF© HV GH LOWAUHWH VRFIDOH FRP XQLVEUR
UHD@ DGDV GH IRWP D GHVIOWAUHWDGD SRUSHWRDV QR oP ELVR GH SIRMIFVRV SURJ WDP DV H RXWDV
IRWP DV GH LQVHUHQE¥R DR VHUYER GH LQGLY GXRV GDV IDP @DV H GD FRP XQIGDGH GHVHQYRQIGRV
VHP  11QV OXFLDVYRV SRURW DQL] DO HV

1RV WP RV GUDY D 4( « XP D RUDQ]DH¥R SWRP RRWD GH YRXQVDUDGR &1 D® HOWA
FROWIX GD TXH WH/QH FRQGLE HV SDWD LOWAJ DU YROXQVEURV DV H FRRUGHQDUR H HIF FIR GD VXD
DFVIYIGDGH VHQGR T XH VIDOLOWAJ LDE¥R Q¥R YIVD QHP SRGH YLVDU VXEWIKLURY LHFXWRV KXP DQRV
FRQUGHWGRY QHFHWEURV ¢ SIRWHFXE¥R GDV VXDV DFVIMIGDGHV H REMIFVIYRV HWIDVXVIDUDP HQWH
GHILQIGRV

Qe

B, mCyA aX(,



$ $662&,% %...2 4 (

Oyo©eC (2 woyaA,

$ 4( « XP D DWRFID&¥R SUYDGD GH VR@GDUHGDGH WRFIDO ,366 WHP 1LQV XFWDWYRV TXH WP

FRP R REMIFWYR SUQFISDOD P S®IP HOVDS¥R GH DFS HV UHODFIRQDGDV FRP D KDELKIMIC¥R
UHDELOMDC¥R H DSRIR D MRYHQV H DGXAQRV FRP LOFDSDFIGDGH LOVAGIFVXKDO EHP FRP R VRGDV DV
DFVMGDGHV LOHWHQWAY DR GHVHQYROTP HQVRR GD VXD DXVRORP LD H LOFOXW¥R VRFLDO

$FWD® HQWA D4 ( FRQWAP S VWV IHVSRWIV

&HQWR GH $ IMIGDGHV H & DSDFIVIDS¥R SDWD D ,QFX\W¥R &$ &,
/ DU5 HMGHQFLDOSDWD 3HWRDV FRP ' HILFL-QFLD /5

1 DVUHVSRWIV VRFIDLV &$ &, H/ 5 WR GHQQHDGRV H [P S®IP HQWDGRV SWRJWDP DV LQGLYLGXD@ DGRV
FRP R LOQWIR GH DWHIXWDUR EHP HWBDU WHD@ DE¥R \VHI XUDQED H TXDAGDGH GH YIGD GH VRGRV
RV FQHOWAN DWDY«V GR GHVHQYROMP HQVR GDV VXDV FRP SHW-QFLDV IXQFIRQDLY WRFIDIV H
VRFIRSRIMMRQDLY
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$ 4( WP FRPR P MAR SWRP RYHU D TXDAGDGH GH YIGD R GHWHQYROIP HQVR GR SOGIQR
SRWAQFLDOH D LQFOX\¥R VRFIDOGH SHWRDV FRP  GLLEX@DGHV LOVHGIFVXDLY H GHVHQYROMP HQVDLY
P DIRIHVGH DQRVGH LGDGH

B )(2 ”
3RWELIMDUT XH VRGRV LQGHSHQGHQWAP HQWA GRV VHXV GHVDILRV H GL LEXGEDGHV WQKDP  XP
SIRMIFVR GH YLGD LQGIYIGXDa DGR LQWAJ DGR QD FRP XQLGDGH

B m, 202

$IHFVR _6HIXWDQED _$ WQEXR ¢ LQGIVIGXDAGDGH _$ XWQWFIGDGH _&RP SIRP IMR _7WDEDXR HP
HTXISD ' LJQIGDGH _,QRYD&¥R _5HVSHIVR _5LIRU
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2 P RGH®R X$6%$EFRQWIWXLW FRP R XP D SLIRSRWD GH LQWUHQE¥R TXH LQWUDID R P RGH®R
Ju Hup AuS8@b b H R P RGH®R ( FRQJLFR GR ' HWHQYRQIP HQWR +XP DQR SURP RYHQGR D VXD
FRP SGIP HQDUGDGH $ WRU] DE¥R GR P RGH®R &$6$ SWIHWXS- H TXH R Jpu Hiu AuS8@P b « D
EDWH GD LOWAWHQE¥R YIMDQGR D FUDE¥R |IRWDMBFIP HQR H WXWHOWDEYR GR VHOWP HQWR H
H[ SHU=QFID GH @ D&¥R GH FRP SDQKHLUMP R H GH SHWMQED D XP D FRP XQLGDGH
3 DUAQGR GHWID EDVH DOFHLEDP VH RV GRLY SUQFLSDLY SLIMHV GD LQWAHUYHQE¥R GIYDGD D FDER SHMD
4( R GHWQYROIP HQWR GH FRP SHWQFIDV IXQFIRQDLY IRFDQGR D DXVRQRP lJDE¥R H
LQGHSHQG-QFID H D VRFID@] DE¥R IRFDQGR D FUDE¥R GH WHGHV VRFLDLY GH VXS RUM
3DWD TXH HWHV SIODHY SRWDP  VHUVXWHQVDGRY ¥R SIRSRWIV WV WDYHV P HAADV

D KHWAWRIHQHIGDGH SWRP R&¥R H SRWAQFIDE¥R GDV GLHUHQEDV D TXDAGDGH GH YIGD
IHVSHIVR SHD LQGLYIGXDAGDGH ~ DVIDP @DV WHIRWER H SDWFLSDE¥R GD WHGH IDP LODU
( WID HWUXVXLDEXR GD LQWAWYHQE¥R WP FRP R REMIFVIYR 11QDOD LQFOX\R HP  SDUAFX@U DWDY«V
GD FUD&¥R GH RSRUXQLGDGHV GH LQWAJ LDE¥R VRFIDOH FRP XQLVEUD DXWQWFDV TXH LHRWFHP R
VHOVIP HQVR GH SDUAFLSDE¥R H FLGDGDQLD S®IQD GH FDGD XP  GRV FQHQWAV
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2 QRWR FRQFHIVR GH YRXQVDUDGR GHILQH VH SH&R VHOWGR GH LHVSRQVDELQGDGH H FRP SURP AR
HWIDE HBIFLGR HQWH R 9 ROXQVEUR H D 4 (

$ GLVSRQLELAGDGH H D P RIVDE¥R GH TXHP  YROXQVIDUDP HQWA DFHVID SDUAFLSDUQD RSHWDEXR GD
4 ( FRQWIEXLQGR SDWD R FXP SUP HQVR GD VXD P AR \WR FRP SHQVDGRV SH®R VHQVP HQVR GH
WHD@ DE¥R SHWRDO SHUMQED D XP D FRP XQIGDGH FRP SDQKHIUMP R DIHFVR H FDUQKR GRV
FQHQWAV H FRERWDGRUHV GD 4 (

2 WDED®R WHDQ@ DGR SH®RY 9RXQVEURY GD 4 ( « XP D P DLV YDAD QR oP EMR GR P RGH® GH
LOWAHQE¥R P RELQ DGR SDW SWRP RYHU D TXDAGDGH GH YIGD R GHWHQYROIP HQWR GR SGIQR
SRWQFLDOH D LOVIAJ LDE¥R VRFLDOGH FDGD FQHQW VHQGR WHFRQKHFLGR SRUVRGD D RU DQL DE¥R H
WHXV: HSoud @®u2

$ YROQWGH GH SDUAFISDU H GH FUDU MCERV WHDFIRQDLY « R DVSHFVR P DLV GHWWP LODOQWA H
FDUIDFVAUWAFR GR QRWR YRXXQVIDUDGR

2 YROXQWDUDGR GD 4 ( « RU DQI] DGR P HGLDQWA R GHIQHDP HQVR GH XP  SIRMIFVR DQXDO?
9 RXQVDUDGR 4 ( ? FRQWP SMQGR VRGDV DV YHUMQWAY GH YROXQUDUDGR  QDFLRQDO LOWHUDDFLRQDO
LQGLYIGXDOFRUSRIDVAYR SRQWDORX LHJ X@U
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2 VSIRMIFVRV \WR [P SBIP HQVDGRYV SRUDQR GIFIYR GHFRUHQGR HQWH 6 HWP ER H - X&R GR DQR
VXEVHT XHQWA

1R oP EIMR GH FDGD SIRMIFVR 9RXQWDUDGR 4 ( WR FRQWDVWDA DGRV LQGLYIGXD® HQW RV
3RJWDP DVGH 9 RXQVDUDGR b&DGD 3RJ WP D « DWXP LGR H DWQDGR FRQMQVIDP HQWHA SHD 4 (

H SRUFDGD 9 RXQVZUR HWIE HBIFHQGR IRWP D® HQW R FRP SURP MR GH FRMERWE¥R HQWH DV
SDUMV

2 3WRIWP D GH 9RXQWUDGR WHIX® DV HDO HV P YAXDV HQWH D 4( H R 9RXQWIUR

GHWJ QDGDP HQW R FRQWAYGR D QDWW D H D GXWDE¥R GR WDEDH&R 1HWH SWRIWDP D WR
GHVIDXDGDV DV DF© HV D GHVHQYROYHU GXWDQWA D YLJ-QFID GR SHURGR GH YROXQVDUDGR QRV
GRP QIRVFYIFR DFE@¥R VRFIDOHGXFDE¥R UHIQWHWE¥R VRFLDOH VRAGDUHGDGH VRFIDOEHP FRP R R
3HULOGH ) XQ© HV GR 9 RXQVEUR GHILQLQGR RV REMIFVIYRV DV DFVIYIGDGHV DV LHVS RQVDE LAGDGHV
H R UHIHUHQFLDOGH FRP SHWQFLDV SUHWAQGLGR
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( WDEH®IFHU XP  FRQWDVR IRWP DOGH 3RIWDP D GH 9RXQWUDGR TXH GHILQH H WHIX® DV
HDO HVP YAXDVHQWH D4 ( HR 9 RXQVEUR GHWI QDGDP HQWA R FRQWAY/GR D QDVXUH] D H D
GXWDE¥R GR WDED®R YRXQWUR

' IVSRUGH XP &DU¥R GH ,GHQW LFDE¥R GH 9RXQWUR HP IMGR SH 4 (
7HUDFHWR D SLRJ WDP DV GH IRWP DE¥R LQLFLDOH FRQWQXD WIQGR HP YD D P HB&XRUD
FRQWQXD GR WDED&R GH YRXQWDUDGR GHVHP SHQKDGR H D LOWAJ LDE¥R QD 4 (
( [ HIFHUR WDED®R GH YROXQVDUDGR HP  FRQGLE HV GH KLJ LHQH H VHJI XUWDQED
) DODUDR VWDE DR GH YROXQVDUDGR SRUP RVIVR GHYLGDP HQWA MWWLFDGR GH SUHIHU-QFLD
FRP DYLR SWYR
8 WIWKLWUGH XP  VXSHUVRUGH YROXQVDUDGR LHVSRQ\E YHOSRU
L $FREHU H IQWIWDU R 9RXQWUR QD FXAXW RWDQDFIRQDO H WHIXMP HQVRV GH
IXQFLRQDP HQVR GD 4 (
L 0 RQWRU]DU H DYDADU R WDED®&R GHWHP SHQKDGR SH@R 9RXQWUR GH DFRWGR FRP R
3RIWDP D GH 9 RXQDUDGR
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6HU UVSHVDGR D QD VXD MQJ XMUGDGH H QDV VXDV RSIQL HV HOWYDV DR WDED®R TXH
GHVHP SHQKD VHQWOQGR VH YD®RU] DGR QRV VHXV FRQWIEXVRV H FRDERWE¥R FRP D4 (

8 VXIKLWUGH WHIHIS HV J IDWIVDV HP  IXQE¥R GR KRIEUR HWDEHBIFLGR QR 3 URJWDP D GH
9 RXXQVDUDGR

8 WXIWKIU GH XP VHIXWR GH DFIGHQWAV SHWRDLY VXSRWDGR SH® 4 ( YLJHQW GXWDQW R
3WRJWDP D GH 9 ROXQVDUDGR

5 HFHEHUXP &HUMLFDGR GH 9 RXQUDUDGR HP IMGR SHM 4 ( DSpV FRQFOXWR GR 3RJWDP D
GH 9 RXQUDUDGR

(0R0202

&ROWEXLSDW R FXP SUP HQVR GD P IMAR YIMWR YD®RUHV SUQF SIRVH QRWP DVTXH IHIHP D
4(

3DUIFISDUFRP HP SHQKR QD SIRWHFXE¥R GRV REMIFVIYRV GD 4 ( FRDERWQGR FRP RV HXV
SWRIMMRQDLY IHVSHIVDQGR DV VXDV RS© HV H VHI XIQGR DV VXDV RUHQVDE: HV W FQLEDV

b8 DUAFLSDUQRV SURJ LDP DV GH IRWP DE¥R LQIFIDOH FRQWOXD WAQGR HP YWD D P HBXRUD
FRQWOXD GR WDED®R GH YROXQVDUDGR GHVHP SHQKDGR H D LOWAJ WDE¥R QD 4 ( GH IRWP DE¥R
GHWIQDGRV DR ERP  GHVHP SHQKR GR WDED®R YROXQVZUR

b* DUDQWUD WHI X@UGDGH GR H[ HIF FIR GR WDED®R YRXQUWUR GH DFRUWGR FRP R 3WRJWDP D
GH 9RXQVDUDGR H FRP R 3 HULOGH ) XQ© HV GR 9RXQVEUR GHVHP SHQKDQGR GH IRWP D
UHVSRQVE YHODV VIDLHIDV D TXH VH FRP SLRP HWKAX

8 W1 DU GHYIGDP HQW R &DU¥R GH ,GHQWIFDE¥R GH 9RXQWUR QR H HFFIR GD XD

DFVIYIGDGH

bt ¥R DWXP LUR SDSHOGH HS IHVHODOWA GD 4 ( VHP R FRQKHFLP HQVR H SUk YLD DXVRU] DE¥R
GD RUW DQU] De¥R

H&XP SUUFRP W RUH «WFD RV IHI X@P HQVRV H QRWP DV GH FRQGXVID LOWHLOD

b=HDUSH® ERD X D¥R H FRQWHUDEO¥R GRV LHFXURV P DWAUDLY EHQVH HT XLSDP HQVRV
SRWRV DR VHX GLVSRU
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2V FDQGIGDVRV DR YRXQWDUDGR GD 4 ( WR VHBIFFIRQDGRV P HGIDQWA D LP SGIP HQDE¥R GR
SWRFHGIP HQWR GH WHFLXVDP HQVR H VHBIFE¥R 5 6 GH QRYRV FRMERWGRWHV 1 R FDVR GH QRYRV
9 RXQVEURV R SIRFHGIP HQWR LP SQFD DV VHI XLOWAV | DVHV
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Loy (X A,220m0!'! Xy (,2
$SUV  WHFHSE¥R GD P DQUHWIDG¥R GH
IQWALHWH  HP FRDERWDU  HQT XDQWR
9RXQWUR FRP D4 ( « DJHQGDGD HQWHYLD
LQIFIDOFRP RV FDQGLGDVRV

2 SWRSUMVR SUQFLISDO GHWID HQWHYIWD «
FRQKHFHU DV FDWDFWAUWIFDV SHWRDLY R
SHUFXUWR GH YIGD D H[ SHU=QFID SWRIMRQDO
HD P RWDCS¥R GRV FDQGLGDVRV

( WD HQWHYMMD LQIFIDOWP VP E«P FRP R
REMIFWYR H[ SOFMDU R FRQW[WR GD 4 ( R
SHULOGH IXQ® HV GR YRXQVZUR H LQIRWP DU
RV FDQGIGDVRV VREWH DV SWi[ P DV IDVHV GR
SWIRFHWR GH5 6

|

A. Oy A2 ORXA 1X m !, n
'y (X A,2 2OomOo!' ! X,y (., 2

' HSRLVGH FRP SGMDGR R SHURGR

H[ SHUP HQVIOH FRQVGHUWDQGR R FRQMQVR GH
LQIRWP D& HVREWGDV RV FDQGLGDVRV
SDUAFISDW¥R QXP D HQWHYIWID | LQDOS DD
GLVFXWAR GD H[ SHU-QFID F@UILFDE¥R GH

H[ SHFVIDVYDV LH@WYDV DR 3 LIRJ WDP D GH
9RXQVEUR H SHULOGH IXQ® HV H H SQFIVDE¥R
GH GYMGDV TXH SRWDP VUVXUW IGR VMQGR
HP YOI D LOVAJ LIDS¥R GR 9RXQVEUR QD 4 (

73“: ‘
At 4

A.go2z (, 04802 XwO0yA m¢(, 2

oy (X A,220m0!! Xy (,?

2 V FDQGLGDVRV GHYHW¥R SDWDUXP  SHURGR QD
4 ( H SHUP HQWQGR QR WHUHQR R FRQWA VR
GH DFWDS¥R LQWADIIQGR FRP RV FAHQWAV
FRP RV FROERWGRWHV GDV HTXISDV
RSHWDFIRQDY H GHP DIV DJHQWAV  GH
IOWAYHQE¥R ( WA SHURGR SHWP IMA TXH RV
FDQGIGDVRV SRWDP  FRQKHFHU R VHUHQR
DGHT XDUH[ SHFVMIYDV H DIHUUR VHX LQVIAULHWH
GDUFRQWQXIGDGH DR SWRFHGIP HQWR 5 6
3RWELOMD VDP E«P TXH R WHVSRQWE YHO SHIR
YROXQUDUDGR HP FRQMJDE¥R FRP RV

H®P HQURV ~ GDV  WHVSHFWYDV ~ HTXLSDV
RSHWFLRQDLY SRWD DYD@DUD GLQaP LFD
(HDFLRQDOH FRP SHWQFLDV GRV FDQGLGDVRV

A. §2020yA $
(., B, mCyA 2#X
1 D IDVH GH LQWAJ IDE¥R SUHWQGH WH GDUDV
ERDV YIQGDV H DSUHVHQVDUR QRYR 9 RXQVZUR ¢
" LHFE¥R DRV GHP DLVH®P HQWRV GD HT XISD
GD 4 ( HFQHQWAV 1 D IHXQL¥R GH

LOWAJ IDS¥R GHYHE VHUHQWHI XH R NIMGH ERDV
YLQGDV FRQWAQGR GRFXP HQVRV VREH RV

WHI X@P HQVRV H QRLP DV LQWALRDV GH

RW DQL] D&¥R FRQGXVD H VHI XDQED

0 X AoJ2 $
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VHP H®DQED GH TXDJ XHURXWR FRMERWGRUGD 4 ( R 9RXQVEUR VWP XP GRFXP HQWR TXH
GHWALP LQD R VHX UHIHIHQFLDOGH WDED®R R 3 HULOGH ) XQ© HV GR 9 RXQVEUR
( WK GRFXP HQWR H[ SQFIVID J HQHUFDP HQW RV REMIFVIYRV DV DFVWIGDGHV DV IHVS RQVDE LAGDGHV
DV @QKDV GH LHSRUM H DVFRP SHWQFLDV VRFLDLV H LHDFLRQDLY SUHWQGLGDV

A, m, JX (O0R, mCyA 2ax (,

2 YROXQWDUDGR GD 4 ( GIMIGH VH HP  GRLV JIXSRV R JXSR GH 9 ROXQVEURV QDFLRQDLY H R JIXSR
GH 9 RXQVEZURV LOVALQDFLRQDLY

3DWD TXDAXHU 9RXQWEUR SHUMQFHQW D XP GHWHV JIXSRV R 3WRJWDP D GH 9 RXQDUDGR
LQGINIGXD® HQW GHQQHDGR GHILQH R FRQWAYGR D QDVKUH] D DV VDUHIDVH D YLJ ~QFLD GR SHURGR
GH YROXQVIDUDGR

(P IXQE¥R GR WP SR GHGLFDGR SH® 9RXQWUR D 4( FROUGHWD D SRWELIGDGH GH
YRXQDUDGR WHIX®@U H GH YROXQUDUDGR SRQWDO FIQJIQGR \H HWH ¥MP R DR DSRIR QD
UHD@ DE¥R GH XP YQIFR HYHQVR VDWHID RX IQIFIDUMD 1R FDWR GR YROXXQWDUDGR HIXMU D
| LHT X-~QFLD GR FRQWIEXVR GH FDGD 9 RXQUWUR « GHWALP LQDGD HP IXQE¥R GR FUX] DP HQVR HQWH
DV QHFHWIGDGHV GD 4 ( HDVFRP SHWQFIDVH P RWYDE¥R GR 9 ROXQVEUR

3RUYOIP R R YRXQUDUDGR GD 4 ( SRGH VHUFRP SWHHQGIGR VP E«P HP IXQE¥R GDVDF© HV
FRQFUHVDP HQWH GHILQLGDV H GHVHP SHQKDGDV SRUFDGD 9 RXQUEUR SRGHQGR QHWIf FDVR
FROUGHWUWH R YRXQUDUDGR J HQ«UFR RX R YRXQUDUDGR HVSHFLDAQ DGR TXDQGR R 9 RXQVEUR
GLVSRQLELQ} D SDUM GR VHX WP SR H VDEHUHVSHF TLFR QR DSRIR ¢ P MR GD 4 (

’
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2 VORXQVWEURY DSV FRQFOXGR R SLRFHWR GH5 6 H LOWAJ LIDE¥R QD FRP XQIGDGH GD 4 ( WP D
VXD DFVIMIGDGH P RQLRU] DGD SRUXP RX P DIVH®P HQVRV GD HT XLSD RSHWDFLRQDO

3UHWQGH W TXH HP VRGRV RV P RP HQVRV SRWDP VHQWUWH FRQIRWEZYHLY H VHIXWRV QR
GHWHP SHQKR GDV 1XQ© HV GHILQIGDV QR 3RJWDP D GH 9RXQWUDGR HWVMWHFHQGR GYAY1IGDV H
GIYDQVDQGR T XHW HV D SIRSuMVR GR WDE DR HDAQ DGR SHD 4 (

1 RIQFIR GR SHURGR GH YROXQVDUDGR « SUIRSRWR T XH FDGD 9 RXXQVZUR UHD@ H XP D DQE@H
6: 27 LHODWYD DR 3RJWDP D GH 9 RXQWPUDGR HWREH®IFIGR 3RUVXD YH] QR ILODOGR SHURGR GH
YROXQVDUDGR « HWIDEH®BIFIGR R GHVDILIR GR SIHHQFKIP HQVR GH XP  TXHWIRQEUR GH \VDVIM DE¥R

FRP R IOWIMR GH DIHUUD TXDAGDGH GR 3WRJWDP D GH 9RXQWUDGR H GH FRQWIEXIU SDWD R
SWRFHWR GH P HB&RUD FRQWQXD GD 4 (
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" HFUHVR / HL GH GH 1RYHP ER ' 5 6<5,( 2 GH

" HFUHVR / HL GH GH6HWP ER '5 6<5,( $ GH
3RUNXJDOORXQVEUR Z Z Z SRUAKJ DOYRXQVDUR SW

&RRSHWDWYD $ QW QIR 6« R SDWD D ( FRQRP LD 6RFIDOZ Z Z FDVHVSW

,QWILXVR 3RUXJ X-VGR "' HVSRUWR H - XYHQWGH Z Z Z MYHQUXGH J RY SWYROXQVDUDGR
%DQFR / RFDOGH 9 RXQVDUDGR GH 61OWD KW$ MQWDYRXQVDUD FP VIQWD SW



&217%$726

$662&,$%.2 4(

48,17$ (66E &,$
5XD +XP EHWR' HJDGR 1 |
$ ELXQKHLLD
70 (P DLOYROXQUDUDGR# T XLOVDHWHQFLD SW
& TXIQUDHWHQFID SW
# DWRFLDFDRT XLQVDHWHQFLD
O s \WRFIDFDR4 (

B, mCyA aX(,



